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The following constitutes the reasons for this @it the purposes which are sought to be
accomplished thereby:

LB 151 clarifies that the six-year statute of liatibns to enforce payment on a certificate of
deposit (CD) runs from the earlier of:

(1) The time that an action to enforce an obligatiodarrSection 3-118 of the Uniform
Commercial Code must be commenced, if the CD igestilb such section; or
(2) Six years after the later of:

0] the maturity date of the CD;

(i) the due date of the CD indicated in the depositostitution’s last written
notice of renewal of the CD, if any;

(i)  the date of the last written communication from die@ository institution
recognizing the depository institution’s obligatisith respect to the CD;
or

(iv)  the day of the taxable year for which the ownea @D last reported
interest earned on the CD on a federal or statamectax return.
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